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ANNUAL
MEETING
YOUR CREDIT UNION REMAINS STRONG
The Annual Meeting is an opportunity for Greater Texas Federal Credit Union members to participate
in the election of the Board of Directors and to comment on the credit union’s financial condition and
its future goals. Approximately 150 members met on February 22, 2018, at the Asian American
Resource Center in Austin for the 66th Annual Meeting. While enjoying a BBQ dinner, the meeting was
called to order at 6:30 p.m.
Board Chairman, Penny V. Rychetsky, conducted the meeting. She reviewed the previous year’s growth
and thanked all of her fellow board members, the Supervisory Committee, staff and membership for
all of their hard work and support. During the Treasurer’s Report, Larry Fisher demonstrated how solid
financial decisions were evident in the overall growth of the credit union. Stephen Mason, Supervisory
Committee Chairman, reported on the Supervisory Committee’s responsibilities and again thanked
the committee members for their many hours of volunteer work.
An election was held to fill two, three-year positions and one, one-year position on the Board of
Directors. The Nominating Committee- Ben Moreno, Chairman; Damon Holditch; and Tommy
Seargeant – nominated Penny V. Rychetsky and Wesley Yeager for the two, three-year terms and Linda
Lothringer for one, one-year term. The nominations were approved by acclamation.
Mr. Howard Baker, President & CEO presented 5, 10, 15, 20 and 25 “Years of Service Certificate”
plaques to twenty-three employees. Following the service awards, Mr. Jason Goodman, Senior Vice
President & Chief Operating Officer, presented the winners of ten $50 cash door prizes.
To view the 2017 Annual Report, visit gtfcu.org and select About Us at the bottom of the home page.
We are proud to present your 2018 Board of Directors:
Penny V. Rychetsky - Chairman
Wes Yeager - 1st Vice Chairman
Flora Fearon - 2nd Vice Chairman
Marilyn Eaton - Secretary
Linda Lothringer - Treasurer
Veronda Durden - Member
Charlotte Schneemann - Member

LIMITED TIME!
SHARE CERTIFICATE SPECIAL
In late 2017, your Board of Directors increased share
certificate and money market account rates to provide better
deposit returns to our members.
We are offering a special 15-Month Share
Certificate Special for a limited time.
Rates as high as 1.30% APY* for $95,000 and above and
1.15% APY* for under $95,000.
Call us at (800) 749-9732 or visit your local branch to open
this higher yielding share certificate account.
*APY=Annual Percentage Yield. Limited time offer. Rates may change without notice.
Minimum deposit of $1,000. Dividends are compounded and paid quarterly. No monthly
account or service fees. At maturity, certificate funds will renew at the current 12-month
rate in effect. Early withdrawal penalty will apply.

DISCOVER SPRINT’S NETWORK
RELIABILITY & CASH REWARDS
The BENefits of membership keep getting better! Right now,
Greater Texas and Aggieland Credit Union members can enjoy
the reliability of Sprint’s network and a $100 CASH REWARD
for every new line you activate with Sprint®. Plus, get a $50
loyalty cash reward every year for every line.
Reliability
You can also enjoy the reliability of Sprint’s network, which
now beats T-Mobile and performs within 1% of AT&T &
Verizon*. And, a great price for fully featured Unlimited.
What you get:
• Members get a $100 cash reward for every new line you
activate with Sprint
• Current Sprint customers receive a $50 cash reward for every
line transferred into Sprint Credit Union Member Cash Reward
• Plus, get a $50 loyalty cash reward every year for every line
• Credit union members are eligible for 25% off accessories with
the Sprint Credit Union Member Cash Rewards program
How you get it:
1. Become a Sprint customer and mention you’re a credit union
member.
2. Register at LoveMyCreditUnion.org/SprintRewards.
3. Allow up to six to eight weeks to see rewards directly
deposited into your credit union account.
Sign up today to discover the cash BENefits you’ll enjoy with
Sprint’s best Credit Union Member Cash Rewards EVER!
*Claim based on Sprint’s analysis of latest Nielsen drive test data for average
network reliability (voice & data) in top 106 markets.

www.gtfcu.org
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SAVING $1 MILLION FOR RETIREMENT

How can you plan to do it? What kind of financial commitment will it take?
Provided by Fernando Arenivas

How many of us will retire with $1 million or more in savings? More of us
ought to – in fact, more of us may need to, given inflation and the rising cost
of health care.
Sadly, few pre-retirees have accumulated that much. A 2015 Government
Accountability Office analysis found that the average American aged 55-64
had just $104,000 in retirement money. A 2016 GoBankingRates survey
determined that only 13% of Americans had retirement savings of
$300,000 or more.1,2
A $100,000 or $300,000 retirement fund might be acceptable if our retirements
lasted less than a decade, as was the case for some of our parents. As many of
us may live into our eighties and nineties, we may need $1 million or more in
savings to avoid financial despair in our old age.
The earlier you begin saving, the more you can take advantage of compound
interest. A 25-year-old who directs $405 a month into a tax-advantaged
retirement account yielding an average of 7% annually will wind up with $1
million at age 65. Perhaps $405 a month sounds like a lot to devote to this
objective, but it only gets harder if you wait. At the same rate of return, a
30-year-old would need to contribute $585 per month to the same retirement
account to generate $1 million by age 65.3
The Census Bureau says that the median household income in this country is
$53,657. A 45-year-old couple earning that much annually would need to hoard
every cent they made for 19 years (and pay no income tax) to end up with $1
million at age 64, absent of investments. So, investing may come to be an
important part of your retirement plan.4

The upside here is that your invested retirement assets could grow and
compound notably during your “second act” to help offset the ongoing
withdrawals. The downside is that you will have to contend with inflation
and, potentially, major healthcare expenses, which could reduce your
savings faster than you anticipate.

What if you are over 40, what then? You still have a chance to retire with $1
million or more, but you must make a bigger present-day financial commitment
to that goal than someone younger.

So, while $1 million may sound like a huge amount of money to amass for
retirement, it really is not – certainly not for a retirement beginning twenty
or thirty years from now. Having $2 million or $3 million on hand would be
preferable.

At age 45, you will need to save around $1,317 per month in a tax-advantaged
retirement account yielding 10% annually to have $1 million in 20 years. If the
account returns just 6% annually, then you would need to direct approximately
$2,164 a month into it.4

Fernando Arenivas may be reached at
512.657.1289 or farenivas@swbc.com.

What if you start trying to build that $1 million retirement fund at age 50? If
your retirement account earns a solid 10% per year, you would still need to put
around $2,413 a month into it; at a 6% yearly return, the target contribution
becomes about $3,439 a month.4
This math may be startling, but it is also hard to argue with. If you are between
ages 55-65 and have about $100,000 in retirement savings, you may be
hard-pressed to adequately finance your future. There are three basic ways to
respond to this dilemma. You can choose to live on Social Security, plus the
principal and yield from your retirement fund, and risk running out of money
within several years (or sooner). Alternately, you can cut your expenses way
down – share housing, share or forgo a car, etc., which could preserve more
of your money. Or, you could try to work longer, giving your invested
retirement savings a chance for additional growth, and explore ways to
create new income streams.
How long will a million-dollar retirement fund last? If it is completely
un-invested, you could draw down about $35,000 a year from it for years.

www.gtfcu.org

This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the
presenting party, nor their affiliates. This information has been derived from sources believed to be
accurate. Please note - investing involves risk, and past performance is no guarantee of future results.
The publisher is not engaged in rendering legal, accounting or other professional services. If assistance
is needed, the reader is advised to engage the services of a competent professional. This information
should not be construed as investment, tax or legal advice and may not be relied on for the purpose of
avoiding any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or sell
any investment or insurance product or service, and should not be relied upon as such. All indices are
unmanaged and are not illustrative of any particular investment.
Securities offered through SWBC Investment Services, LLC, a registered broker/dealer. Member FINRA
& SIPC. Advisory services offered through SWBC Investment Company, a Registered Investment Advisor.
SWBC In- vestment Services, LLC & SWBC Investment Company are not affiliated with this institution.
*NO CREDIT UNION GUARANTEE *NCUSIF INSURED *MAY LOSE VALUE.
Citations.
1 - investopedia.com/articles/personal-finance/011216/average-retirement-savings-age-2016.asp
[12/8/16]
2 - time.com/money/4258451/retirement-savings-survey/ [3/14/16]
3 - interest.com/retirement-planning/news/how-to-save-1-million-for-retirement/ [12/12/16]
4 - reviewjournal.com/business/money/how-realistically-save-1-million-retirement [5/20/16]
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FINANCIAL SELF DEFENSE - AVOIDING THE 'CATFISH' AND OTHER HEARTLESS SCAMS
Meeting new people is difficult for many adults.
After college and the first few weeks on a new job,
the number of people you'll encounter as a part of
your everyday life starts to drop off pretty dramatically. If you're looking for more than just friendship,
it gets even more challenging. Finding other people
who are also looking for a relationship involves
so much innuendo and hidden meanings, that
the single life sometimes doesn't seem like a bad
way to live.

tion. Sadly, the law is not on your side in situations
like this. It's not illegal for people to make public
the correspondence you sent voluntarily.

Fortunately, though, there's the internet. Dating
sites like eHarmony and Match.com make it easier
than ever to find other people who are looking for
the same thing you seek. With advanced search
features, you can focus on people who share your
values, your sense of humor and even your astrological sign. If you're clear about what you're looking
for, they might even find you!

Don't get strung along
In the rush of a new relationship, it's easy to let all
other considerations fall to the wayside. Especially
if online dating is a way to get back in the dating
game after a long hiatus, the thrill and giddiness of
a connection with someone new can have an
almost drug-like effect. In fact, like a drug, some
disreputable dating sites use that thrill to keep you
coming back!

Unfortunately, that same ease of connection makes
online dating sites a haven for scammers. Using the
information you provide, they can craft a profile
designed to win your trust. Once they've got you,
they can string you along for months, damaging
your pride and perhaps robbing you blind!
There are many safe and happy relationships that
began on dating sites, so this is by no means an
indictment of them. If you're going to use them,
though, you would be wise to practice a few
precautions. Watch out for any of the following red
flags that could signal a dead-end relationship.

The best advice is to avoid sending explicit material
to anyone you have any reason to distrust. Also,
don't pay so-called image removal fees. The FBI
reports there's no evidence to confirm that
scammers actually do remove information after
they've been paid to do so.

make a sudden confession of love first, or pressure
you by saying you need to prove your love. Two,
there will be a specific reason why the money must
be transferred using an insecure method, like
Western Union. The scammer may not have a
checking account, or may not have time to wait for
a check to clear. Third, there will be a significant
urgency. You will have to decide right then whether
or not to help, and not helping will be the end of
your budding romance.
Whenever someone you don't know offline asks for
money via wire transfer, run away. No one with
good intentions will want the anonymity and
immediacy of a money transfer. Being generous in a
new relationship is one thing, but it's possible
through many other means.

Walk away from wire transfers
The greatest warning light in the world is a request
to send money insecurely. There are dozens of
reasons why scammers might ask for a wire
transfer, account details or other financially
sensitive information. Maybe they claim to have
a sick relative who is desperate for medical
attention or they want to come and see you, but
can't afford a ticket.
Whatever the sob story, it will have three key
elements. One, it will be couched in terms of love or
relationship advancement. Your new squeeze may

Keep pictures close to your heart
Digital technology has made it easier than ever to
share pictures with people all over the world. This is
wonderful for sharing your vacation with friends
from school or showing off your child's art to proud
grandparents. It's also enabled some new romantic norms. Many people in long-distance relationships use the internet to enable their intimacy in
healthy ways.

Many sites offer a free trial before requiring
members to pay for a costly subscription. Unscrupulous companies will have employees pose as
potential matches and send messages to customers who are nearing the end of that free trial
period. These messages will hint at possible
romance, but move just slowly enough that the
customer must pay the subscription fee to continue
receiving them. Once the money's been paid, the
messages stop. Other companies create fake
profiles to artificially inflate the number of "available" matches near you.
The best advice for dealing with situations like this
is to be proactive. Keep dialogues going with
people you may be interested in talking to and find
another way to communicate with them. Consider
creating a dating site-only email address that
contains very little information about you (other
than your first name) and providing that to
potential matches if your subscription is about
to expire.
Dating sites are like any other place on the internet.
They can do a great deal of good, but you'll want to
be careful about how you use them.
Sources:
http://www.xojane.com/sex/my-online-dating-safety-tips
https://www.getsafeonline.org/social-networking/online-dating/
http://www.romancescams.org/Blackmail.html

As much as this use of technology has been a boon
to new couples, it's exposed many to new dangers
as well. Risqué pictures or messages can be used as
blackmail material. Scammers may threaten to
make your private messages public unless you pay
them or give them personally identifiable informa-
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EOQ
Congratulations to Caleb Ball, Accountant, for the first quarter 2018
Employee of the Quarter. Caleb was nominated by his peers
because he is an instrumental part of the team and consistently
assists in whatever way possible to ensure that tasks are completed
accurately and members, and other employees, are assisted in a
timely manner. Caleb maintains a professional and courteous
attitude at all times and has a very strong work ethic. Way to Caleb!

Holiday
CLOSINGS

Monday, May 28th

in observance of Memorial Day
Wednesday July 4th

in observance of Independence Day

$50 FOR YOU & $50 FOR THEM

When you REFER A FRIEND to open and use a new
Greater Texas or Aggieland CU checking account!*

How does it work?
1. Visit www.referlive.com/gtfcu to register as a referrer or stop by any
GTFCU branch for more details.
2. Share the offer with friends and family via email, social media or
text message.

At Greater Texas and Aggieland CU, we know that our most valuable resource
is our loyal members. We believe in providing top quality financial services to
meet our members’ needs, and we always strive to set an example of the
“People Helping People” principles that have made us successful for over 65
years. We are excited to introduce ReferLive: a refer a friend platform designed
to encourage and incent existing members to refer their friends and family to
open and use a new checking account at Greater Texas or Aggieland CU. Both
you and the friend or family member that you refer can earn a $50 Visa®
Reward Card for the qualified opening and use of a new GTFCU checking
account. The rewards don’t stop there; you can earn up to $500 per year for
making referrals!

3. Once your friend or family member registers, opens a new GTFCU
checking account and meets the account qualifications within 60 days
of account opening, both you and the new account holder will each
receive a $50 Visa® Reward Card!
ReferLive is a great way for you to share Greater Texas and Aggieland CU with
your friends and family and be rewarded! If you have any questions, please
feel free to visit your local branch or call ReferLive at 629-888-9043.
Register now and start earning!
*Terms & Conditions apply and are available at www.referlive.com/gtfcu or upon request at your local
Greater Texas or Aggieland CU branch.

Online Loan Applications

Internet Access

Apply for a loan 24/7 by visiting our website.

www.gtfcu.org
www.aggielandcu.org or
www.freecuatms.org
for many more FREE or NO-FEE ATM locations. You can use your
ATM card at PLUS machines worldwide, but if you use machines
other than the ones listed above, the first five transactions per
month (seven per month for Golden Star members) are free, and
you will be charged $2 for every transaction after that.

Mobile App
All of the same great features of online banking now available on
your Apple or Android mobile devices. Download our free mobile
app at the Apple Store or Google Play.
GTCall 24 - hour Account Access
Automated voice response system lets you check your balance,
transfer money, even apply for a loan, all over the phone, from
anywhere in the world, 24 hours a day, 7 days a week, free!
Austin: (512) 451-5195
Nationwide toll-free: 1-800-749-0179

Federally Insured
by the NCUA

