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67TH ANNUAL MEETING

YOUR CREDIT UNION REMAINS STRONG

MORE CONVENIENCE…
FEWER FEES.
Accessing your cash shouldn’t come with a fee.
We have expanded our network of free ATMs on a national scale.
In addition to the Alliance of Austin Credit Unions and various
other free ATMs throughout Texas, you can now access your cash
and accounts surcharge-free at any of the 8,000+ ATMs in
participating 7-Elevens nationwide.
Whether you’re taking an impromptu weekend trip or just
heading home from work… your credit union accounts are
always close by.

(Pictured from left to right, front row: Penny V. Rychetsky, Chairman; Charlotte Schneemann, Member; Flora Fearon, Member;
Linda Lothringer, Treasurer. Back row: Marilyn Eaton, Secretary; Veronda L. Durden, 2nd Vice Chairman; Wesley Yeager, 1st Vice
Chairman; Howard Baker, President & CEO.)

The Annual Meeting is an opportunity for Greater Texas Federal Credit Union members to participate
in the election of the Board of Directors and to comment on the credit union’s financial condition and its
future goals. Approximately 135 members met on February 21, 2019, at the Holiday Inn Austin Midtown
for the 67th Annual Meeting. While enjoying a BBQ dinner, the meeting was called to order at 6:30 p.m.
Board Chairman, Penny V. Rychetsky, conducted the meeting. She reviewed the previous year’s growth
and thanked all of her fellow board members, the Supervisory Committee, staff and membership for
all of their hard work and support. During the Treasurer’s Report, Linda Lothringer demonstrated how
solid financial decisions were evident in the overall growth of the credit union. Stephen Mason,
Supervisory Committee Chairman, reported on the Supervisory Committee’s responsibilities and again
thanked the committee members for their many hours of volunteer work.
An election was held to fill two, three-year positions and one, one-year position on the Board of
Directors. The Nominating Committee- Ben Moreno, Chairman; Damon Holditch; and Veronda Durden
– nominated Flora Fearon and Linda Lothringer for the two, three-year terms and Charlotte Schneemann for one, one-year term. The nominations were approved by acclamation.
Howard Baker, President & CEO presented 5, 10, 15, 20 and 25 “Years of Service Certificate” plaques
to seventeen employees. Following the service awards, Jason Goodman, Senior Vice President & Chief
Operating Officer, presented the winners of ten $50 cash door prizes.
To view the 2018 Annual Report, visit gtfcu.org and select About Us at the bottom of the home page.
We are proud to present your 2019 Board of Directors:
Penny V. Rychetsky - Chairman
Wesley Yeager - 1st Vice Chairman
Veronda L. Durden – 2nd Vice Chairman
Linda Lothringer - Treasurer
Marilyn Eaton - Secretary
Flora Fearon - Member
Charlotte Schneemann – Member

With the Co-Op Shared Branching Network and 8,000+ Free
ATMs at participating 7-Elevens, accessing your accounts
anywhere in the nation is quick, convenient, and free.

GREATER TEXAS & AGGIELAND CU MEMBERS:

IT’S TIME TO CUT THE STRINGS.

You deserve a reward with no strings attached. Members get a
$100 cash reward for every new line activated with Sprint®,
now on unlimited lines! Yep, it really is that simple.
Here’s how to get cash rewards for every new line you
activate with Sprint:
1. Add a line to your new or existing Sprint account
and mention that you’re a credit union member.
2. Register at LoveMyCreditUnion.org/SprintRewards
3. Cash rewards will be deposited directly into your credit
union account within six to eight weeks.
Already a Sprint customer?
Register now to receive a $100 loyalty cash reward every year
starting one year after registration.
Get cash rewards!
Visit LoveMyCreditUnion.org/Melvin to learn more.

www.gtfcu.org
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STAYING OUT OF DEBT ONCE YOU GET OUT OF DEBT

AS YOU REDUCE YOUR LIABILITIES, EMBRACE THE BEHAVIORS THAT MAY IMPROVE YOUR BALANCE SHEET.

Provided by Fernando Arenivas, Financial Advisor
Paying off a major debt produces a sense of relief. You can celebrate a
financial milestone; you can “pay yourself first” to greater degree and direct more
money toward your dreams and your financial future rather than your creditors.
Once you get out of excessive consumer debt, the last thing you want to do is
fall right back in. What steps can you take to reduce that possibility, and what
missteps should you avoid making?
Step one: save money. So often, an unexpected event can put you in debt:
an auto breakdown, a job loss, a trip to the emergency room or a hospital stay.
If you earmark $50 or $100 a month (or even $20 a month) for an emergency fund,
you can create a pool of money that may help you deal with the financial impact
of such crises. Every dollar you save for these events is a dollar you do not have to
borrow through a credit card or a personal loan at burdensome interest rates.
Step two: budget. Think about a 50/30/20 household budget: you assign half
of your income for essentials like housing payments and food, 30% to discretionary purchases like shopping, eating out, and entertainment, and 20% to savings
and/or paying down whatever minor debts you must incur from month to month.
Step three: buy things with an eye on value. Do you really need a new car
that will require financing, one that will rapidly depreciate as soon as you
drive it off the lot? A late-model used car might be a much better purchase.
Similarly, could you save money by eating in more often or bringing a lunch to
work? You could find some very nice goods at very cheap prices by shopping
at thrift stores or online used marketplaces. These are all smart consumer
steps, net positives for your financial picture.
You should also be aware of some potential missteps that could lead you right
back into significant debt, or negatively impact your credit rating. Some of
them may be taken consciously, others unconsciously.
Misstep one: spending freely once you are free of debt. If you get rid of
consumer debt, but retain the spending mentality that drove you into it, your
financial progress may be short-lived. If the experience of getting into (and
getting out of) debt does not change that mindset, then you risk racking up
serious debt again.
Misstep two: living without adequate health, auto, or disability insurance.
Sometimes people are forced to assume large debts as a direct consequence of
being uninsured. Hopefully, you have not been one of them. If you must pay for

www.gtfcu.org

your own insurance and the premiums seem high, remember that they will likely
be lower than the bills you could be forced to pay out of pocket without such
coverage.
Misstep three: getting rid of the credit cards you used to go into debt.
You may think this is a great way to quickly improve your credit rating. It may not
be. Closing out credit cards reduces the amount of credit you can potentially
draw on per month, which hurts your credit utilization ratio. Having more
accounts open (rather than less) improves that ratio.1
The key is how you use the accounts in the future. When you use about 10% of
your available credit each month that is a positive for your credit score. When you
use more than 30%, you potentially harm your score. For the record, the length of
your credit history accounts for about 15% of your FICO score, so if a card has
more good payment history than bad, getting rid of it could be a slight negative.1
Instead of closing these accounts, keep them open, and use the cards once a
month or less. Should a card charge you an annual fee, see if you can downgrade
to a card from the same issuer that does not.
If you can keep debt reined in, you will have an opportunity to make financial
strides. Not everyone has such a chance due to the weight of their liabilities.
Earlier this year, total U.S. credit card debt alone surpassed $815 billion.2
Fernando Arenivas may be reached at
512.657.1289 or farenivas@swbc.com.
This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the
presenting party, nor their affiliates. This information has been derived from sources believed to be
accurate. Please note - investing involves risk, and past performance is no guarantee of future results.
The publisher is not engaged in rendering legal, accounting or other professional services. If assistance
is needed, the reader is advised to engage the services of a competent professional. This information
should not be construed as investment, tax or legal advice and may not be relied on for the purpose of
avoiding any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or sell
any investment or insurance product or service, and should not be relied upon as such. All indices are
unmanaged and are not illustrative of any particular investment.
Securities offered through SWBC Investment Services, LLC, a registered broker/dealer. Member FINRA
& SIPC. Advisory services offered through SWBC Investment Company, a Registered Investment Advisor.
SWBC In- vestment Services, LLC & SWBC Investment Company are not affiliated with this institution.
*NO CREDIT UNION GUARANTEE *NCUSIF INSURED *MAY LOSE VALUE.
Citations.
1 - cnbc.com/2018/01/19/why-you-should-keep-old-credit-card-accounts-open.html [1/19/18]
2 - usatoday.com/story/money/personalfinance/2018/08/15/simple-things-anyone-can
-do-stay-out-debt/989168002/ [8/15/18]
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CYBER SECURITY
BEST PRACTICES
Protecting our data and systems is extremely important.
Hackers are now more than just hobbyists and they are
becoming more organized with attacks becoming more
sophisticated. We are all targets for hackers and need to
have a mindset of when, not just if, someone will target you
or your computer. Here are a few ways to help protect
yourself in the cyber world:
1. Use complex passwords and update them frequently
(at least 8 characters in length and include a
combination of numbers, letters that are both upper
and lower case, and several special characters like
* # ! @ etc)
2. Don’t use the same password for all logins
3. Install Antivirus software with Firewall protection and
run and update daily
4. Install Anti-Spyware software and run and update
daily
5. Weekly clear cache, cookies, history, and passwords
from your browsers
6. Update Operating Systems (i.e. Windows, iOs) every
time there is an update
7. Update browsers to the latest versions every time
there is an update
8. Update apps every time there is an update
9. Close all apps on your phone when not using them
10. Close internet browsers when not using computer
or device
11. Don’t ever open an attachment in an email that you
are not expecting
12. Make sure emails are really from who they say they
are from
13. Set up text and email alerts to monitor online
banking and credit card transactions
14. Update the firmware of your modems and routers to
the latest versions
15. Be careful what information you share on social
media. Birthdates and other personal information,
when you are out of town etc. Log out when not in use.

www.gtfcu.org
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EOQ
Congratulations to Mirna Lara, Teller Supervisor, for the first quarter
2019 Employee of the Quarter. Mirna was nominated by her peers
because she is very creative and well organized. She does her job
efficiently and is always willing to assist whenever she’s needed.
Mirna’s friendly manner, and congenial personality make her a
pleasure to have as an employee. She is a true leader; constantly
encouraging the staff to think outside the box. Way to Mirna!

Holiday
CLOSINGS

Monday, May 27th

in observance of Memorial Day
Thursday, July 4th

in observance of Independence Day

$50 FOR YOU & $50 FOR THEM

When you REFER A FRIEND to open and use a new
Greater Texas or Aggieland CU checking account!*

How does it work?
1. Visit www.referlive.com/gtfcu to register as a referrer or stop by any
GTFCU branch for more details.
2. Share the offer with friends and family via email, social media or
text message.

At Greater Texas and Aggieland CU, we know that our most valuable resource
is our loyal members. We believe in providing top quality financial services to
meet our members’ needs, and we always strive to set an example of the
“People Helping People” principles that have made us successful for over 65
years. We are excited to introduce ReferLive: a refer a friend platform designed
to encourage and incent existing members to refer their friends and family to
open and use a new checking account at Greater Texas or Aggieland CU. Both
you and the friend or family member that you refer can earn a $50 Visa®
Reward Card for the qualified opening and use of a new GTFCU checking
account. The rewards don’t stop there; you can earn up to $500 per year for
making referrals!

3. Once your friend or family member registers, opens a new GTFCU
checking account and meets the account qualifications within 60 days
of account opening, both you and the new account holder will each
receive a $50 Visa® Reward Card!
ReferLive is a great way for you to share Greater Texas and Aggieland CU with
your friends and family and be rewarded! If you have any questions, please
feel free to visit your local branch or call ReferLive at 629-888-9043.
Register now and start earning!
*Terms & Conditions apply and are available at www.referlive.com/gtfcu or upon request at your local
Greater Texas or Aggieland CU branch.

Online Loan Applications

Internet Access

Apply for a loan 24/7 by visiting our website.

www.gtfcu.org
www.aggielandcu.org or
www.freecuatms.org
for many more FREE or NO-FEE ATM locations. You can use your
ATM card at PLUS machines worldwide, but if you use machines
other than the ones listed above, the first five transactions per
month (seven per month for Golden Star members) are free, and
you will be charged $2 for every transaction after that.

Mobile App
All of the same great features of online banking now available on
your Apple or Android mobile devices. Download our free mobile
app at the Apple Store or Google Play.
GTCall 24 - hour Account Access
Automated voice response system lets you check your balance,
transfer money, even apply for a loan, all over the phone, from
anywhere in the world, 24 hours a day, 7 days a week, free!
Austin: (512) 451-5195
Nationwide toll-free: 1-800-749-0179

Federally Insured
by the NCUA

