
Health Savings Accounts

An HSA is more than just a savings account for 
medical expenses.
Learn why a health savings account (HSA) stands out from other savings arrangements.

An HSA provides many benefits.

 You can deduct contributions that you 
make to your HSA on your federal 
income tax return.

 Any HSA contributions made through 
payroll deduction reduce your federal 
income tax liability, Social Security and 
Medicare taxes.

 Earnings in your HSA grow tax-
deferred.

 HSA distributions that you use to pay 
for qualified medical expenses are 
tax-free.

 You are in charge of your HSA assets.

 You can withdraw money from your 
HSA any time.

 You can carry over your HSA balance 
from year to year.

 You own the HSA and can take it with 
you even if you change health plans or 
employers.
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If you don’t have an HSA and qualify for one, you might be missing out.
Eligibility
To be eligible to have a health savings account, you must be covered 
under an HSA-compatible high deductible health plan (HDHP). An 
HDHP generally requires that you pay out of pocket for medical 
expenses incurred (excluding certain preventive care expenses) until 
your deductible is met. Plan coverage kicks in after that. 

An HDHP may be HSA-compatible if it satisfies the IRS’ annual 
deductible and out-of-pocket expense requirements. But the rules 
that define an HSA-compatible HDHP can be complicated so 
check with your insurance provider or employer to see if your 
health plan is HSA-compatible.

HSA-Compatible HDHP Amounts*

Year
Self-only 
coverage

Family 
coverage

Minimum annual 
deductible

2020 $1,400 $2,800

2021 $1,400 $2,800

Maximum 
out-of-pocket 
expenses

2020 $6,900 $13,800

2021 $7,000 $14,000

NOTE: Self-only coverage covers only an individual. Family coverage 
covers an individual and a spouse and/or one or more dependents.

In addition to being covered under an HSA-compatible HDHP, you

• cannot be covered by a non-HDHP (with limited exceptions),

• cannot be enrolled in Medicare, and

• cannot be eligible to be claimed as a dependent on another 
person’s tax return.

HSA eligibility is determined as of the first day of each month.

Contributions
If you’re eligible to contribute to an HSA for the entire year, you 
can contribute up to the annual statutory limit for the type of 
HDHP coverage you have (self-only or family). If you’re age 55 or 
older, you can make an additional “catch-up” contribution of up 
to $1,000. If you are not eligible for the entire year, you can still 
contribute the maximum contribution amount if you remain 
HSA-eligible throughout a 13-month “testing period.” If you do 
not remain HSA-eligible during the testing period, then the annual 
limit is prorated to the number of months that you are eligible.

HSA Contribution Limits*

Year
Self-only 
coverage

If age 55  
or older 

Family 
coverage

If age 55  
or older

2020 $3,550 $4,550 $7,100 $8,100

2021 $3,600 $4,600 $7,200 $8,200

If both you and your spouse have family coverage and are HSA-
eligible, one annual family contribution limit applies to both of you 
and may be split between your HSAs in any way you choose. For 
example, for 2020, you could contribute $3,550 to your HSA and 
your spouse could contribute $3,550 to his HSA, for a total 
of $7,100, the 2020 family contribution limit. Note that if both you 
and your spouse are each eligible for a catch-up contribution, the 
catch-up amounts cannot be combined into one HSA.

Contributions can be made in any amount throughout the year until 
your tax return due date (generally April 15) for that year, not to 
exceed your annual limit. Any contributions made on your behalf by 
your employer or anyone else are included in your one annual limit.

As long as you cannot be claimed as a dependent on another 
person’s tax return, you can deduct your own—yourself and your 
spouse—HSA contributions (not those made by your employer).

Distributions
You will not have to pay income tax or penalty tax on the money 
withdrawn from your HSA for qualified medical expenses. 
Qualified medical expenses generally include most medical, dental, 
and vision care expenses not covered by insurance that are 
incurred by you, your spouse, or your dependents after your HSA 
is opened. IRS Publication 502, Medical and Dental Expenses, 
contains a partial list of qualified medical expenses.

HSA distributions that are not used for qualified medical expenses 
are subject to ordinary income tax and, if taken before age 65, a 
20 percent penalty tax (unless the HSA assets are distributed after 
you become disabled or die).

You may want to visit with a competent tax advisor before making 
HSA contributions or taking HSA distributions.

For More Information
We’d be happy to answer your HSA questions.

* Subject to annual  
cost-of-living adjustments.
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ISO 32000-1:2008


 		Serial		Page No.		Element Path		Checkpoint Name		Test Name		Status		Reason		Comments

		1						Document		Valid Document element		Passed		Document element passed.		

		2						Headings		No nested Headings		Passed		Heading tags are not nested inside one another.		

		3						List		Valid Children		Passed		All List elements passed.		

		4						List Item		LI - Valid Parent		Passed		All List Items passed.		

		5						List Item		LBody - Valid Parent		Passed		All LBody elements passed.		

		6						List Item		Lbl - Valid Parent		Passed		All Lbl elements passed.		

		7						Structural Issues		Alternate Text with no content		Passed		All tags with Alternate, Actual or Expansion Text have content associated with them.		

		8				Tags->0->10->0->0		Structural Issues		Empty Tags		Passed		A tag of type TD is empty. Consider removing the tag or running the Cleanup functionality.		Verification result set by user.

		9						Table		Valid Children		Passed		All Table elements passed.		

		10						Table		Regularity		Passed		All tables detected are regular.		

		11						Table Cells		TD - Valid Parent		Passed		All Table Data Cells and Header Cells passed		

		12						Table Rows		Parent and children are valid		Passed		All Table Rows passed.		

		13						Form Annotations		Form Annotations - Valid Tagging		Not Applicable		No Form Annotations were detected in this document.		

		14						Link Annotations		Link Annotations - Valid Tagging		Not Applicable		No tagged Link annotations were detected in this document.		

		15						Link Annotations		Link Destination		Not Applicable		No Link annotations were detected in this document.		

		16						Links		Includes Link Annotation		Not Applicable		No Link tags were detected in this document.		

		17						Other Annotations		Other Annotations - Valid Tagging		Not Applicable		No Annotations (other than Links and Widgets) were detected in this document.		

		18						RP, RT and RB		RP, RT and RB - Valid Parent		Not Applicable		No RP, RB or RT elements were detected in this document.		

		19						Ruby		Valid Children		Not Applicable		No Ruby elements were detected in this document.		

		20						THead, TBody and TFoot		Parent and children are valid		Not Applicable		No THead, TFoot, or TBody elements were detected in this document.		

		21						TOC		Valid Children		Not Applicable		No TOC elements were detected in this document.		

		22						TOCI		Valid Parent and Children		Not Applicable		No TOCI elements were detected in this document.		

		23						Warichu		Warichu		Not Applicable		No Warichu elements were detected in this document.		

		24						WT and WP		WT and WP - Valid Parent		Not Applicable		No WP or WT elements were detected in the document		
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 		Serial		Page No.		Element Path		Checkpoint Name		Test Name		Status		Reason		Comments

		1						7.1 General		Document		Passed		Document element passed.		

		2						7.1 General		Table Cells		Passed		All Table Data Cells and Header Cells passed		

		3						7.1 General		Table Rows		Passed		All Table Rows passed.		

		4						7.1 General		Table		Passed		All Table elements passed.		

		5				MetaData		7.1 General		Metadata - Title and Viewer Preferences		Passed		Please verify that a document title of HSAs – An HSA is more than just a savings account for medical expenses. is appropriate for this document.		Verification result set by user.

		6						7.1 General		No Suspects in document.		Passed		The Suspects entry is not set to true		

		7						7.1 General		Untagged Content		Passed		No Untagged annotations were detected, and no elements have been untagged in this session.		

		8		1,2		Tags		7.1 General		Correct Reading Order		Passed		Please verify that the reading order of the document is correct.		Verification result set by user.

		9						7.1 General		Figure and Formula BBox attribute		Passed		All Figure and Formula tags have their BBox attributes set correctly.		

		10						7.1 General		Placement attribute		Passed		No case detected where the specification of the Placement attribute is necessary or all specified correctly.		

		11				Doc		7.1 General		Format, layout and color		Passed		Make sure that no information is conveyed by contrast, color, format or layout, or some combination thereof while the content is not tagged to reflect all meaning conveyed by the use of contrast, color, format or layout, or some combination thereof.		Verification result set by user.

		12				MetaData		7.2 Text		Natural Language		Passed		Please ensure that the specified language (en-US) is appropriate for the document.		Verification result set by user.

		13						7.2 Text		Semantically appropriate nesting		Passed		All tags are nested in a semantically appropriate manner		

		14						7.2 Text		Unicode mapping		Passed		All text in the document has valid unicode mapping.		

		15						7.3 Graphics		Tagged in Figures, Formula or Artifacts		Passed		Paths, XObjects, Form XObjects and Shadings are included in Figures, Formula or Artifacted.		

		16		1		Tags->0->4->0->0->0,Tags->0->4->1->0->0,Tags->0->4->2->0->0,Tags->0->4->3->0->0,Tags->0->4->4->0->0,Tags->0->4->5->0->0,Tags->0->4->6->0->0,Tags->0->4->7->0->0		7.3 Graphics		Alternate Representation		Passed		Please verify that Actual Text of "Bullet" is appropriate for the highlighted element.		Verification result set by user.

		17		1		Tags->0->4->0->0->0,Tags->0->4->1->0->0,Tags->0->4->2->0->0,Tags->0->4->3->0->0,Tags->0->4->4->0->0,Tags->0->4->5->0->0,Tags->0->4->6->0->0,Tags->0->4->7->0->0		7.3 Graphics		Alt vs. Actual Text		Passed		Please verify that Actual Text is more appropriate than Alt Text for the highlighted element.		Verification result set by user.

		18		1		Tags->0->4->0->0->0,Tags->0->4->1->0->0,Tags->0->4->2->0->0,Tags->0->4->3->0->0,Tags->0->4->4->0->0,Tags->0->4->5->0->0,Tags->0->4->6->0->0,Tags->0->4->7->0->0		7.3 Graphics		Figures without caption.		Passed		A Figure without caption has been detected. Please ensure to tag a caption if required.		Verification result set by user.

		19						7.3 Graphics		Grouped graphics		Passed		No Figures with semantic value only if grouped were detected in this document.		

		20		1		Tags->0->4->0->0->0,Tags->0->4->1->0->0,Tags->0->4->2->0->0,Tags->0->4->3->0->0,Tags->0->4->4->0->0,Tags->0->4->5->0->0,Tags->0->4->6->0->0,Tags->0->4->7->0->0		7.3 Graphics		Graphics most accessible representation.		Passed		A graphic has been detected. Please verify that the most accessible representation is used.		Verification result set by user.

		21						7.4 Headings		Numbered Headings - Nesting		Passed		All Headings are nested correctly		

		22						7.4 Headings		Mixed Headings		Passed		Document does not use a both unnumbered and numbered headings.		

		23						7.4 Headings		Numbered Headings - Arabic Numerals		Passed		All Headings are using arabic numerals.		

		24		2		Tags->0->10		7.5 Tables		Summary		Passed		Please verify that a Summary attribute value of "HSA-Compatible HDHP Amounts Table is appropriate for the table.		Verification result set by user.

		25		2		Tags->0->18		7.5 Tables		Summary		Passed		Please verify that a Summary attribute value of "HSA Contribution Limits Table is appropriate for the table.		Verification result set by user.

		26						7.5 Tables		Header Cells		Passed		All table cells have headers associated with them.		

		27						7.5 Tables		Scope Attribute		Passed		All TH elements define the Scope attribute.		

		28				Tags->0->10->0->0		7.5 Tables		Column headers in rows		Passed		A row that may not consist of appropriate headers has been detected. Please ensure that all headers are tagged correctly.		Verification result set by user.

		29				Tags->0->10->0->0		7.5 Tables		Row headers in columns		Passed		A column that may not consist of appropriate headers has been detected. Please ensure that all headers are tagged correctly.		Verification result set by user.

		30		2		Tags->0->10,Tags->0->18		7.5 Tables		Organize Table		Passed		A table has been detected, please ensure that the table is well organized in rows and columns.		Verification result set by user.

		31						7.6 Lists		Correct Structure - Lbl		Passed		All Lbl elements passed.		

		32						7.6 Lists		Correct Structure - LBody		Passed		All LBody elements passed.		

		33						7.6 Lists		Correct Structure - LI		Passed		All List Items passed.		

		34						7.6 Lists		Correct Structure - L		Passed		All List elements passed.		

		35		2		Tags->0->13		7.6 Lists		ListNumbering		Passed		Please verify that a ListNumbering value of Circle for the list is appropriate.		Verification result set by user.

		36				Pages->0		7.8 Page headers and footers		Header/Footer pagination artifacts		Passed		Page 1 contains content but does not define header or footer pagination artifacts. Please confirm this is correct.		Verification result set by user.

		37				Pages->1		7.8 Page headers and footers		Header/Footer pagination artifacts		Passed		Page 2 contains content but does not define header or footer pagination artifacts. Please confirm this is correct.		Verification result set by user.

		38						7.15 XFA		Dynamic XFA		Passed		Document doesn't contains a dynamic XFA form.		

		39						7.16 Security		P entry in encryption dictionary		Passed		This file is encrypted, but it contains the P key in the encryption dictionary and the 10th bit is set to true.		

		40						7.18.2 Annotation Types		TrapNet		Passed		No TrapNet annotations were detected in this document.		

		41						7.20 XObjects		Content referenced more than once		Passed		No Form XObjects contain MCIDs and are referenced more than once.		

		42						7.21 Fonts		Embedding		Passed		All fonts used for rendering are embedded		

		43						7.1 General		Correct Structure - RP, RB and RT		Not Applicable		No RP, RB or RT elements were detected in this document.		

		44						7.1 General		Correct Structure - Ruby		Not Applicable		No Ruby elements were detected in this document.		

		45						7.1 General		THead, TBody and TFoot		Not Applicable		No THead, TFoot, or TBody elements were detected in this document.		

		46						7.1 General		TOCI		Not Applicable		No TOCI elements were detected in this document.		

		47						7.1 General		TOC		Not Applicable		No TOC elements were detected in this document.		

		48						7.1 General		Correct Structure - Warichu		Not Applicable		No Warichu elements were detected in this document.		

		49						7.1 General		Correct Structure - WT and WP		Not Applicable		No WP or WT elements were detected in the document		

		50						7.1 General		Valid Role Maps		Not Applicable		No Role-maps exist in this document.		

		51						7.1 General		Role Maps - Semantic appropriateness		Not Applicable		No Role-maps exist in this document.		

		52						7.1 General		Use the Beep function		Not Applicable		No scripts were detected in this document.		

		53						7.1 General		No Flicker		Not Applicable		No elements that could cause flicker were detected in this document.		

		54						7.1 General		Sound Alternatives		Not Applicable		No multimedia elements were detected in this document.		

		55						7.1 General		OCR validation		Not Applicable		No raster-based images were detected in this document.		

		56						7.3 Graphics		Graphics tagged inside Link		Not Applicable		No graphics inside link were detected in this document.		

		57						7.4 Headings		Unnumbered Headings		Not Applicable		No unnumbered headings (H tags) were detected in this document.		

		58						7.4 Headings		Headings representing a 7th level		Not Applicable		No Heading elements were detected in this document.		

		59						7.7 Mathematical Expressions		Formula - Alternate Representations		Not Applicable		No Formula tags were detected in this document.		

		60						7.7 Mathematical Expressions		Formula - Appropriate alternate representations.		Not Applicable		No Formula tags were detected in this document.		

		61						7.7 Mathematical Expressions		Formula text tagged in Formula		Not Applicable		No formula text were detected in this document.		

		62						7.9 Notes and references		Note tag unique ID		Not Applicable		No Note tags were detected in this document.		

		63						7.9 Notes and references		References		Not Applicable		No internal links were detected in this document		

		64						7.10 Optional Content		Names and AS keys		Not Applicable		No Optional Content were detected in this document.		

		65						7.11 Embedded Files		F, UF and Desc keys		Not Applicable		No Embedded files were detected in this document.		

		66						7.12 Article Threads		7.12 Article Threads		Not Applicable		No Article threads were detected in the document		

		67						7.14 Non-Interactive Forms		PrintField attributes		Not Applicable		No non-interactive forms were detected in this document.		

		68						7.17 Navigation		Document Outline (Bookmarks)		Not Applicable		Document contains less than 9 pages.		

		69						7.18.1 Annotations		Form Annotations - Valid Tagging		Not Applicable		No Form Annotations were detected in this document.		

		70						7.18.1 Annotations		Other Annotations - Valid Tagging		Not Applicable		No Annotations (other than Links and Widgets) were detected in this document.		

		71						7.18.1 Annotations		Annotations correct reading order.		Not Applicable		No visible annotations were detected in the document.		

		72						7.18.1 Annotations		Annotations for visual formatting		Not Applicable		No annotations used for visual formatting found		

		73						7.18.1 Annotations		Other annotations doesn't have alternative description		Not Applicable		No other annotations were detected in this document.		

		74						7.18.2 Annotation Types		Unknown Annotations		Not Applicable		No unknown annotations were detected in this document.		

		75						7.18.3 Tab Order		Tabs Key		Not Applicable		Document does not have annotations		

		76						7.18.4 Forms		Accessible Radio Buttons		Not Applicable		No Radio Buttons were detected in this document.		

		77						7.18.4 Forms		Alternate Representation		Not Applicable		No Form Fields were detected in this document.		

		78						7.18.5 Links		Link Annotations - Valid Tagging		Not Applicable		No tagged Link annotations were detected in this document.		

		79						7.18.5 Links		Includes Link Annotation		Not Applicable		No Link tags were detected in this document.		

		80						7.18.5 Links		Alternate Representation		Not Applicable		No Link annotations were detected in document.		

		81						7.18.5 Links		IsMap attribute		Not Applicable		No Link annotations were detected in this document.		

		82						7.18.8 PrinterMark Annotations		PrinterMark Annotations - Valid tagging		Not Applicable		No PrinterMark Annotations were detected in this document.		

		83						7.19 Actions		Script keystroke timing		Not Applicable		No scripts were detected in this document.		

		84						7.20 XObjects		Reference Form XObjects		Not Applicable		No Form XObjects were detected in the document.		

		85						7.21 Fonts		Type 0 Fonts - Registry		Not Applicable		No Type 0 fonts with encoding other than Identity-H or Identity-V were detected in this document.		

		86						7.21 Fonts		Type 0 Fonts - Ordering		Not Applicable		No Type 0 fonts with encoding other than Identity-H or Identity-V were detected in this document.		

		87						7.21 Fonts		Type 0 Fonts - Supplement		Not Applicable		No Type 0 fonts with encoding other than Identity-H or Identity-V were detected in this document.		

		88						7.21 Fonts		CIDFont - Type 2 CIDToGIDMap exists		Not Applicable		No Type 2 CID fonts were detected in this document.		

		89						7.21 Fonts		CIDFont - Type 2 CIDToGIDMap Type		Not Applicable		No Type 2 CID fonts were detected in this document.		

		90						7.21 Fonts		ToUnicode map exists		Not Applicable		All fonts either define the ToUnicode entry or a known encoding.		

		91						7.21 Fonts		TrueType Font Encoding		Not Applicable		No TrueType fonts were detected in this document.		

		92						7.21 Fonts		Type 0 Fonts - WMode		Not Applicable		No Type 0 fonts with stream Encoding defined in the document.		

		93						7.21 Fonts		Type 0 Fonts - Encoding CMap		Not Applicable		No Type 0 fonts were detected in this document.		

		94						7.21 Fonts		Type 0 Fonts - Referenced CMaps		Not Applicable		No CMap references another CMap.		
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